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JJ SCHMELZLE & CO.
A CERTIFIED PUBLIC ACCOUNTING FIRM

50 W. EDMONSTON DRIVE, SUITE 201
ROCKVILLE, MD 20852

TEL 301-610-9966
FAX 301-610-9965

June 30, 2026

]NDEPENDENT AUD]TORI S REPORT

To the Board of Directors of
Weflness, Sleep and Circadian Network, Inc.

Washingt.on, DC

Opinion

I have audited the accompanying financial statements of We1Iness,
Sleep and circadian Network, rnc. (Eormerly American sleep Apnea
Association, rnc. ), which comprise the statement of financiaf
position as of June 30, 2025, and the rerated statements ofactivities, and cash f .l-ows f or the year then ended, and the rel-ated
notes to the financial st.atements.

rn my opinion, t.he financial st.atements referred to above present
fairly, in all material- respects, t.he financial position of WeIlness,
sleep and circadian NeLwork, rnc. as of June 30, 2025 and the changes
in its net assets, functional expenses, and cash flows for i:he year
then ended in accordance with accounting principles generalry
accepted in Lhe United States of America.

Basis for Opinion

I conduct.ed my audit in accordance with auditlng standards generally
accepted in the United States of America. My responsibilities under
t.hose standards are further described in the Audi-tor, s
Responsibilit.ies for the Audit. of the Einancia-l- Statements section
of my report. r am required t.o be independent of weIlness, sleep and
Circadian Net.work, Inc. and to meet ot-her ethicaf responsibilities
relating to my audit. r befieve that the audit evidence f have
obtained is sufficienl- and appropriate to provide a basis for my
opinion.



Responsibilities of Management for the Financial statements
Management is responsible for the preparation and fair presentationof these financiaf statemenLs in accordance with accountingprinciples generally accepted in t.he United states of America, andfor the design, implementation, and maintenance of internaf cont.rofre'Ievant Lo the preparat.ion and fair presentation of financialstatements that are free from mat.eriaf misstatement, whether due tofraud or error.

In preparing the financiaf s1_ai_ements, management is required toevaluate whether t.here are conditions or events, considered in theaggregate, 1-hat. raise substantia] doubt_ about wef r-ness, sleep andcircadian Net.work, rnc. ' s abilit.y to continue as a going concernwithin one year after the date the financial- statements are avail-ableto be issued.

Auditor's Responsibilities for the Audit of the Einancial statements
My ob j ective is to obtain reasonab.l-e assurance about whet.her thefinancial statements as a whole are free from material- misstatement,whether due Lo fraud or error, and to issue an auditor, s report thal_includes my opinion. Reasonabf e assurance is a high .lever- ofassurance but is not. absolut.e assurance and t.herefore is not aguarantee 1-hat an audit conduct.ed in accordance with generallyaccepted auditing standards wil-1 always det.ect a materia.ImissLat.ement when it exists. The risk of not detect.ing a mat.eriar_misstatement resulting from fraud is higher than for one resultingfrom error/ as fraud may invor-ve colrusi-on, forgery and in.en.ionar_omissions, misrepresentat.ions or the override of internar cont.rof.Misst-a.emen.s are considered materiaf if there is a substant.iar_likelihood that, indi-vidua]ly or in t-he aggregate, they wou_rdinffuence the Sudgment made by a reasonabfe user based on thefinancial st.atement.s.

In performing an audit
auditing st.andards, I :

1n accordance with generally accept.ed

professional-
oExercise professionaf judgment. and ma.intainskeptlcism t.hroughout the audit.

ordentify and assess the risks of material misstatement. of thefinanciaf statements, whether d"; 
-;;- 

fraud or errorr drddesign and perform audit procedures responsive to thoserisks. such procedures incfude examining, on a test basis,evidence regarding the amounts ,r-ri---'oi"cr_osures in thefinancial- sLat.ements .

Z



oObi-ain an understanding of internal- control relevant to the
audit in order to design audit procedures that are
appropriate in the circumsLances, but not for the purpose of
expressing an opinion on the effect.iveness of Wellness, SIeep
and circadian Net.work, fnc.,s j-nternal- control_. Accordingly, no
such opinion is expressed.

oEvafuate the appropriateness of accounting policies used and
1-he reasonableness of significant. accounting esLimat.es madeby managemenL, as wef f as eval-uate the overa]1 presentation
of the financial statements.

oconclude wheLher, in my judgment, there are conditions orevents/ considered in t-he aggregate, Lhat raise substantialdoubt about well-ness, sreep and circadian Network, rnc., sability to continue as a going concern for a reasonable period
of time.

r am required to communicat.e with those charged with governance
regarding/ among other maLters, the planned scope and timing of theaudit, significant audit findings, and certai-n i-nternal- contro]

Joseph J.
Certi fied

Schmef
Pubf i c

fe
Accountant

refated that I identified during Lhe audit.

,lNlil,



WELLNESS, SLEEP AND C]RCADIAN NETWORK, INC.
(Formerly American Sleep Apnea Association, Inc.)

STATEMENT OF F]NANCIAL POS]TION

JUNE 30, 2025

ASSETS

Current asset.s:
Cash and equivalents
Investment,s (Notes 2e and 6)
Accounts receivabl-e
Accrued investment income
Employees receivable
Prepaid expenses

ToLal current assets

Eixed assets (Note 2b) :

F'urnishings and equipment
So ftware

Less: Accumufated depreciation
Net fixed assets

Total asset.s

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable
Accrued payroll and withholdings

Total- current liabilities

Net assets:
Wlt.hout restrictions
With restrict,ions (Note 5)

Total- net assets

Total liabilities and. net assets

$ 279,098
5 ,004 ,746

436
5,-l'79

170
30,130

5 ,259 ,'7 59

50,010
397,008
441 ,078
12) )'1 

'L1-tLta

324 ,1 46

$5-lg4.l!5

( oa aa1
I aLl LAL

25 t 381
101 ,668

5, 467,605
1tr a)aIJ, LJZ

5 , 41 6,831

$5-l!4.5!5

See accompanying not.es to financial statements.



WELLNESS/ SLEEP AND CIRCAD]AN NETWORK, INC.
(for*..ty ..)

STATEMENT OF ACT]VITIES

YEAR ENDED JUNE 30 2025

Revenue and support.:
Contributions
Program fees
Investment income, net of

expenses of 17,831
Mi scef faneous
Net assets refeased due to

satisfaction of program
restrictions (Note 4)

Tot.al revenue and support

Expenses (Note 2d) :

Program activities:
Community programs
Educat.ion
CPAP Assistance
Research

Totaf program activities

Supporting activities :

Management and general
Development

Totaf supporting activities

r orat- expenses

Change in net assets

Net assets at beginning of year

Net assets at end of year

Without
Restrictions

$ B, OBB

217,652

595,503
1 6, 833

712,748
944,224

747 ,7gl
308, 105
)aa ?q?
717,144
B5O. B3B

287,823
, ooT
-t J)!

284,BtA

I ,745 , 652

(207, 428)

5,663,033

$5,4-6f._6!5

wirh
Restrictions

$ s00

(712 ,748)
(111,648)

(111,648)

726, BB0

$ -15,232

Totaf

8,588
21,1,652

595,503
15,833

832,51 6

t41,lg7
308,106
294,391
171,744
B 60, B3B

281,823
2, ggl

284,874

7 ,745 , 652

(313,076)

5 ,'l Bg , 973

$5-41S,Et

See accompanying notes to financiaf statements.



Postage and shipping
Computer services
Supplies
Website services
Conferences and meet.ings
Travel
Safaries
Payroll taxes
Employee benefits
Bank and merchant fees
Contract fees and consul-tant.s
Mi s ceflaneous
Depreciation
fnsurance
Renl-
Telephone
Dues and subscriptions
Professionaf fees
Sponsorship fees

Tot.af

WELLNESS/ SLEEP AND C]RCADIAN NETWORK, ]NC.
troim c.

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENpEp JUNE 30/ 2025

Supporting Activities
Manage-
ment and

General- Devel-opment

+-
B

109
26

4

194

696
5B

12
2

15
l,866

Program
Activities

Total-
Expenses

$ 24,771
21,258

1 COaJ I VO L

23,016
18,079
32,9'79

405, 641
36,1 66
21, 624

1t668
340 t 366
ll ,549
41 ,358
33, 61 4

75, 636
8,136
2, 449

59,060
20,000

$1- 145-552

$ 24,093
26, 471

Q ?Otr,
J'JJJ

,, ooo
L'I JJJ

70,625
'>') 1) ALJ | ))a

352,611
32,411
19 ,174
1,296

214,435
4 ,20r

40 , gg5

32 ,243
75,413

'7 ,753
516

) 1Atr,
a | ' 

JJ

20 ,000

$B 6q.!!g

$ 18
833
286
t1

1 ,454
g, 645

tr., Qtr.trJ- t VJJ

4,323
7,906

tlB
125,937
72, 652
6,305
l, 4lg

761
1, 558

1

56,265

$u1,323 $2.29]

See accompanying notes t.o financial stat.ements.



WELLNESS, SLEEP AND C]RCADIAN NETWORK INC.
(Pormerly American Sleep Apnea Association, Inc.)

STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30 2025

Cash fl-ows from operating activities:
Reconciliation of change in net assets Lo net cash

used for operating activities:
Change in net assets
Noncash revenue and expenses incfuded in

operations:
Gain from safe of i-nvestments
Unreafi-zed gains from investments
Amortization of bond discounts
Depreciation
fncrease in accrued investment income
Decrease in grant receivable
Decrease in prepaid expenses
fncrease in accounts payable
Decrease in accrued payroll and withholdings
Decrease in employee receivabfe

Net cash used for operating activities

Cash flows from investing activities:
Software enhancements
Purchase of equipment
Purchase of investment securities
Sales and maturity of investment securit.ies

Net cash provided by investing activities

Net change in cash and equivalents

Cash and equivalents:
Beginning of year

End of year

$ (313,016)

(5,111)
(433,348)
(25, 459)
41 ,358

(344)
125,000

73, 48g
22,31 6
(3, L2B)
l0 ,253

(562 t 596)

(190 ,1 49)
(2,860)

(L,292 , 31 4)
1,500,814

14,831

(541,765)

1 66 ,863

$___2r9.!99

See accompanying notes to financial- statements.



WEILNESS, SLEEP AND CIRCAD]AN NETWORK, INC.
l rorm-i c. y

NOTES TO F]NANCIAL STATEMENTS

YEAR ENDED JUNE 30 2025

Wellness, Sleep and Circadian Network,
organization whose mission is to bridge the
the globaf "KNOWLEDGE HUB' driving impact_ by
and clrcadian science into practical toofs
better, live better, and thrive across all 24

Inc. (WSCN) is a nonprofit
gap between day and night as

transfating cutt,ing edge sleep
that empower people to sleep
hours.

Not.e 2. Summary of Significant Accounting policies

a. Method of Account.ing * The financiaf stat.ements have been
prepared using the accrua] basis of accounting, which requires
estimaLes and assumptions by management t.hat may differ from
actuaf resul-ts. wscN/ s liquidity reflect.s its current assets at
June 30, 2025.

Eixed AsseLs - Fixed assets are included in the statemenL of
financial posit.ion at cosL, and depreciation is computed on thestraight.-1ine basis using estimated useful- lives of three tofive years.

Grants - Grants are report.ed as revenue in the year
unconditionally promised. Grants received for restricted
purposes are reported as restricted untif the restriction
expires " when the restriction expires, these net assets arereclassified as net assets without restrictions and report.ed in
the statement. of activities as net asset.s refeased due to
sat.isfaction of program rest.rict.ions or ret.urned to the donor.

Expenses - Expenses are generally either directly charged to one
or more program or supporting activity or ar]ocated Lo al_l-
program or supporting activities based principally on estimated
effort on behalf of each program or supporting activity during
the period Lhe expenses were incurred.

rnvestments - rnvestments are avaifable for safe and report.ed at
fair market val-ue, which is cost. for shorL-term investment funds
and quoLed market price from public exchanges for afr other
investments. short.-1-erm investments of three months or less are
treated as cash equivalents.

b.

d.



subsequent events have been evaluated through June 30 , 2026.

Note 3. Income Tax Status

WSCN is exempt from Federaf i-ncome taxes under Section 501 (c) (3) of the
rnternaf Revenue Code. Accordingly, these financiaf statements have noprovision for income t.axes.

Note 4 Satisfaction of Restrict.ed Activities

Net assets were released from donor restrj-ctions during the year ended June30, 2025 by incurring expenses satisfying the restricted purposes for thefollowing programs:

Note 5. Net Assets with Restrictions

wscN maintains restricted neL assets that wirl be used
expenses are incurred in connection with these activities.
2025, wSCN maintained restricted net assets for the following

CPAP Assistance
Research

SAPCON-PCOR]
Educat.ion
CPAP Assistance

Note 6. Investment.s

A summary of investment.s hefd at June 30, 2025
value from quoted exchange prices is as folfows:

Bond and Bond Funds
Reaf Est.ate Funds
Eiqurty Index Fund

$ 1, 590
110,558

$LJZ=Jge

$ 5,157
10,050

25
$15e2

as reported at

$1,638,685
739,223

3 ,226,238
$5, ! !4. 146

when prog.ram
At June 30,

programs:

fair market

and consuJ-ting
the year ended

wscN engaged a family member of an employee for soft.ware
services and paid t.he member $124,203 as a contractor for
June 30, 2025.

9



JJ SCHMELZLE & CO.
A C,ERTIF]ED PUBLIC ACCOLTNTING FIRM
50 WEST EDMONSTON DRIVE,'Niil ;Ti

ROCKVILLE,\[D 20852
TEL 301-610_9966
FAX 301_6r0-996s

June 30, 2026

INDEPENDENT AUDITOR'S REPORT ON ADDITIONAI, ]NEORMATION

ro rne Board of Di
Weffness, Sleep

tr{ashington, DC

recLors of
and Circadian Net.work, f nc.

f have audited the financiaf sLat.ement.s of WeIIness, Sleep and CircadianNetwork, rnc. as of and f or the year u'ouJ .r,_,r-," 30, 2025 and have issuedmy report t.he
opinion on .nill"'rrX:::lrio"t 22, 2026, which contai,reo an unmodiried
purpo s e o f f o rmi ns an .o i, -," :lt :I:':: ;.#Jr,i":i:. Jffi .*::. :-;ilif 

' ;"
The schedufe of program activities is presented for the purposes ofadditional analysis and is not a required pu.J of the financia-Lstatements. Sr,rch informatio, 

.]s t-he .""poi-,.iuiriiy or **uqement and wasderived from, and refates directly to"--'at" underlying accounting andother records usecl to prepare the f inanciar stat.emurit".- rrru informat.ionhas been sublected to the Luoiting pro""o,r.u" applied in the audit of thefinanciar- stat.emenLs and certain additionai pro..arr.", includingcomparing and reconciling such information airecity to the underryingaccounting and oLher tu"oid" used to prepare the finlnciar- statements orto the financiaf st'atements t.hemselves,'and other additionaf proceduresin accordance with auditing standards generally accepted in the unit.edStat'es of America. rn my opirriorr, the information is fairly sLated, inall materiar- respects, in re.ration to the f inanciar stat.ements as awhofe 
"

/w,u/
Joseph J.
Certi fied

V,l^/;
SchmefzJe
Public,t'ccountanr

10



WELLNESS SLEEP AND C]RCADIAN NETWORK INC.

SCHEDULE OF PROGRAM ACTIV]T]ES

YEAR ENDED JUNE 30 2025

Communit.y
Programs

$ rr
a ,^1ZI IZI

204
1 ,386
1,633

314
55 ,27 9
5,430
1 ,1_39

113

3"7 ,562
169

5,615
9sB
613
926
398

20 , a00
$L+_Z-..r-e_l

CPAP
Education Assistance Research Totaf

Postage and shipping
Comput.er services
Supplies
Websil-e services
Conferences and meetings
Travel
Safaries
Payroll t.axes
Employee benefits
Bank and merchant fees
Contract fees and

consultants
Mi sceflaneous
Depreciation
fnsurance
Rent
Telephone
Dues and subscriptions
Professional- fees
Sponsorship expenses

Total

$ 101
21 '1 1A

1,222
75,396

B, BB4
20,033
85, 463
7,001
4,596

2BB

lll ,011
1/ 785

74 ,205
4,166

259
2,51'l

10
2 ,195

$ 23,946
1,035
'1 00nA/ OOU

B4
108

2 ,921
1 tr.O '1 A1LJ9 t ta!

15,686
1 A)9

I I JLJ

6 ,'7 03

78 ,962
-t 't1,
L t J !-

1A )rq
L J I 

'L 
J

25,026
1A ?A?L J I J VJ

1,963
1

$ 24,093
26, 4l-t

? ?otr
J I JJJ

)) ooo
LL, J J J

10,625
.>') 11 A.J, JJA

352 | 671
32,471
19,714

7 ,296

274, 435
a )11!TLVL

40 , gg5
1.) 

' 
a?

75,473
1,153

516
2 ,195

20,000
$96!.8!8

C f tr? JJ
941

B9
133

53,794
4,300

550
792

40,840
33s

6,950
l, 493

178
1 1A'l

I67

$3!!*ry $?21=:2f $1] r-_u r
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